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Definition of Entrepreneurship
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Cooperatives have enabled people to rise up the economic ladder
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Able to afford necessities
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May occasionally fall below poverty line
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Cooperatives Sout Banks || cooperati Groups
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Leadership training Lobbying for land ownership and loans I
Capacity building

Common Cooperative model used in Africa
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Economic growth
is the increase in

New discoveries
Reasonable prices
Richer lifestyles
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n entrepreneur is
someone who is willing to
take risks to achieve
business success
An entrepreneur:
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Economics Growth
Entrepreneurial Development Economics Growth Cooperative Model

Measuredin Growth in GDP
Human welfare, life expectancy,
literacy rates, child mortality
rates, distribution of income,
increase in national income,
access to basic necessities for an
average citizen, more savings,
greater access to capital foe

Co-operatives are a flexible
business model.

The co-operative sector
comprises a billion members
worldwide.

The Co-operative Group is a
unique business democratically

Persistence

Self Control/Emotional Stability
Self Confidence

Asense of urgency
Interpersonal Skills

Ability to learn from failures

0. Dedicated and hard working
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Innovation investment by entrepreneurs, run by members to meet their
Organisation greater productivity, more tax common needs and aspirations
. . revenue for good
Risk Taking i , improved standard
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The Co-operative Model How
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services, compared from one period of
time to another

The process by which a nation’s
wealth increases over time..

c become business
owners through the co-
operative development
process..

ECONOMIC GROWTH IN AFRICA
Economic Report on Africa 2013 by the United i ic Ce
for Africa-making the most of Africa's dities, il ialization for

growth, jobs and economic transformation (08Ocober 2013)
 Africa’s economic growth is trickling up, not
down —Sub Saharan African economies are

‘expected to grow steadily over the next two
rs amid increases in order to lower the




Final outcomes of the using the cooperative model in
entrepreneurship and economic growths

1. Mlcro finance: Savings Groups and well established cooperatives-SGs and
MFI loans-- Ensure access to savings and credit.
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Conclusion

e Experience has indicated that Entrepreneurial development
fosters economics growth Using the Cooperative model in Africa.

» Cooperatives have been resilient despite the many challenges they
face.
* Cooperatives are powerful vehicles of social inclusion and political
~and economic empowerment of thei =
, Cooy eratwes accommodate wom ry well.
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Conclusion

* An ILO research undertaken in Africa in 2005 has reveale
that cooperatives in Africa are about to enter a phase of
“renaissance” but need a favourable legal and institutional
environment, greater visibility, a stronger voice, further
dlver5|f|cat|on improved governance, better
management, and solid horizontal networks and vertlcal

q’gstructures (www.ilo.org/coopafri

Fu ndmg models for cooperatlves needs to be |mproved in

ymics Gro! ;h using Co- operatlve Model
e BRI operatwes in Afaga)




